Certified Islamic Professional Accountant

(CIPA)
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Accounting & Auditing Organization for Islamic Financial Institutions

Program objectives

CIPA program is designed to equip candidates with the requisite technical understanding

and professional skills on accountancy for international Islamic banks and financial

institutions. Through the CIPA program, candidates will gain advanced knowledge on:

¢ Objectives and concepts of financial accounting for international Islamic banks and financial
institutions.

e Accounting rules and treatments for international Islamic banking and finance transactions.

e General presentation and disclosure for financial statements of international Islamic banks
and financial institutions.

¢ Application of Shari‘a for international Islamic banking and finance products and services.

e Effective governance and Shari'a compliance structures in international Islamic banks and
financial institutions.

Program content

CIPA program covers technical subjects that are essential to accountancy for international

Islamic banks and financial institutions, including:

¢ Development of international Islamic banking and financial systems, and functions of Islamic
banks and financial institutions.

e Accounting concepts and principles for international Islamic banking and finance.

e (Qualitative characteristics of accounting information for international Islamic banking and
finance.

e AAOIFI's Accounting standards on financial reporting for the international Islamic banking
and finance industry.

e AAOIFI's Shari'a standards on Islamic finance products and practices, and Shari'a basis for
those standards.

¢ AAOIFI's Governance standards on Shari‘a compliance and review processes.
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Candidates for the program

¢ Professionals and executives who are currently involved, or with interests, in accounting, auditing,
and finance, especially for the international Islamic banking and finance industry.
(Command of either Arabic or English language is a requirement for the CIFA program)

Program details

Candidates will be provided with study packages upon successful registration into the program.
A training session for candidates will be held subsequent to the close of registration of each
intake, and examination will be conducted at the end of the program. Duration from the close of
registration of each intake to the examination is approximately 4 months.

Study packages for the program include AAOIFI's standards publications and CIPA course
materials.

Training session will be conducted by experienced international Islamic banking and finance
practitioners and esteemed Shari'a scholars.

Certification

e Successful candidates will receive CIPA certification and admission as a CIPA.The CIPA certification
will allow professional career advancement especially in accountancy, auditing and related fields
for the international Islamic banking and finance industry.

The CIPA program and CIPA certification are developed and endorsed by AAOIFI's Accounting and
Auditing Standards Board.

¢ For more information on the admission process and to download the application
form, please visit www.aaoifi.com

¢ Alternatively, please contact the CIPA Department in AAOIFI at telephone: +973
17244496, fax: +973 17250194 or email: cipa@aaoifi.com

AAOIFI is an international autonomous not-for-profit organization responsible for developing accounting, auditing, ethics, governance, and Shari'a standards
for the international Islamic banking and finance industry. In addition, AAOIFI contributes significantly to the professional development for the industry. AAOIFI
was established in 1990 and is supported by over 150 institutional members from around 40 countries. It has its corporate office in Kingdom of Bahrain.
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